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1. O01mue mMoJI0KeHus

1.1. Hacrosimee IlonoxkeHue o mOpsAKE OMPEACIICHHS WHBECTUIMOHHOTO mpoduis (maiee -
[Tonoxenne) kmueHToB AO «MK «["azuaBecT» ( manee — Ynpasisiomuii) pa3paboTaHO B COOTBETCTBUU C
[Tonoxenuem banka Poccum ot 3 aBrycra 2015 r. Ne 482-IT «O enunbIX TpeOOBaHUSAX K MpaBHIIaM
OCYILECTBIICHUsS] JI€ATEJIBHOCTH II0 YNPABICHUIO LEHHbIMM OymaraMu, K TOpPSAKY pPAaCKpBITUS
YOPaBISIOIUM HMHGpOpMAIMK, a TakKe TpeOOBaHUAX, HAIPABICHHBIX HA MCKIIOYEHUE KOH(QUIMKTA
HWHTEpeCcOB ympasistomero» (naimee - Ilomokenue Ned82-1T), ba3oBbIM cTaHIApPTOM COBEPIICHHS
YIPaBJISIOMUM onepauii Ha puHaHCOBOM pBHIHKE (faniee - ba3oBblil cTaHAapT) M MHBIMH HOPMATHBHO -
nmpaBoBbIMU akTaMu Poccuiickoil @enepanyi ¥ ONUCHIBACT MOPSAAOK OINpPENEICHUS MHBECTHULIMOHHOTO
npoduiis KJIMEHTa, a TAKXKe NepedyeHb CBeICHUM, HEOOXOIUMBIX I €T0 ONPEACICHHUS.

1.2. B macrosmem [lososxeHNH NCTIOIB3YIOTCS CIEAYIOUINE TEPMUHBI M OTIPEICIICHUS:

Kumment — Yupenurens ynpasieHus, (pU3HYECKOE JIULO.

NaBecTHIMOHHBIA NPOQHMIbL - HWHBECTULMOHHBIE LIEJIM KJIMEHTAa HA OIPEIEICHHBIA NEPHOL
BPEMEHU (MHBECTULMOHHBIH TOPU30HT) M JONMYCTUMBIH PHUCK, CBSI3aHHBIH C JIOBEPUTEIbHBIM
yopasiieHueM, KOTopbli KimeHT cnocoOeH HecTH 3a TOT JK€ IEepUoJ BPEMEHM IpU 3apaHee
ONPEAECICHHON 0)KUIAEMON JJOXOJHOCTH.

NHBecTHIMOHHBIH TOPM30HT — IIEPHOJ BPEMEHM, 3a KOTOPBI ONpEeAeNseTcs OXHuaaeMas
JOXOIHOCTb U JAOIYCTUMBIN PUCK JUIs KIIUEHTA.

Oxupaemasi JO0XOJHOCTH - JIOXOJAHOCTH OT JOBEPUTENIBHOTO YIpaBICHHUs, HA KOTOPYIO
paccunutbiBaeT KiMeHT Ha MHBECTULMOHHOM Topu3oHTe. O’kugaemas JIOXOAHOCTb, YKa3blBaeMas
Knuenrom mnpu onpeneneHun MHBECTHMHMOHHOTO MNpo(WiIs, HE HAKJIAABIBACT Ha YHPaBIAIONIIETO
00513aHHOCTH T10 €€ JOCTHXECHHUIO U He sABJsIeTCs rapantueit s Knuenra.

JonycTuMblii pUCK - PHCK, KOTOpPBIH crocoOeH HecTH KiMeHT, eclnu OH He SBISIETCS
KBaJIM()ULIMPOBAHHBIM UHBECTOPOM, HA NHBECTULIMOHHOM TOPHU30HTE.

DakTHYeCKU PUCK — pa3Mep YObITKOB, CBSI3aHHBIX C JIOBEPUTEIBHBIM YIPABICHUEM, KOTOPBII
HeceT KiMeHT 3a onpeeneHHblii NEPUO BPEMEHHU.

Cpox HHBECTHPOBAHUSA — MIEPUOJI BPEMEHH, HA KOTOPBIN KIIMEHT miaHupyeT nepeaaTth
IIPUHAICKAIUE €My AKTUBBI B JOBEPUTEIBHOE YIIPABICHHE.

CranpapTHasi cTpaTterusi ynpabJjieHUsl - CTpaTerusl yIpaBJIeHUs! aKTHBAMU HECKOJIBKUX KIMEHTOB
[0 €MHBIM TPABWJIaM M HPUHIMIAM (OPMHPOBAHUS COCTaBa M CTPYKTYPhl aKTHBOB, HAXOISIIUXCS B
JOBEpPUTEIBHOM YyIpaBieHuH. [Ipu 3TOM eauHble NMpaBuia M NPUHIMIIEL (GOPMHUPOBAHUS COCTaBa M
CTPYKTYpbl CTaHJAPTHON CTPAaTErMH YIPABIEHUS HE IOAPA3yMEBAKOT UACHTUYHBIA COCTAB U CTPYKTYPY
aKTUBOB JJIsl K&KAO0TO KJIMEHTa B paMKaxX CTPaTEeTUH.

CraHaapTHbli  HMHBECTMUHOHHBIA mnpoduab - eAUHBIM WHBECTUIHOHHBIH  MpOQuUIb,
COOTBETCTBYIOIIUI CTAHIAPTHON CTPATErUH yIPABICHHUS.

MHple TEepMMHBI, CIIELMAIBbHO HE oOlpefeneHHble HacrosmuM [lonoxenunem wu  [loroBopom

JOBEPUTEIIFHOTO YIIPaBIEHUS aKTUBAMH, 3aKtoueHHbIM Kinentom ¢ Ynpasmstomum (nanee — Jlorosop),



UCIIONB3YIOTCS B 3HAUYCHUSIX, YCTAHOBJICHHBIX 3aKOHOJATEIbHBIMU U HOPMATHBHO - IIPABOBBIMH aKTaMH
Poccuiickoit denepanuu.
2. UHBeCTHIIMOHHBIN NMPOPWIb KIHEHTA

2.1. Yupasmstromuii onpenenseT MHBeCTUIIMOHHBIA MPOQMIH KIUEHTA 10 Havajla OCYIIEeCTBIICHHS
JIOBEPUTEIILHOTO YIIPaBJICHUSI HA OCHOBE CBEACHUM, MpeiocTaBiIeHHbIX KitneHTom.

2.2. VlHBecTMIIMOHHBIA mNpoduis ompenensercs Mo KaxaoMmMy KimeHTy BHE 3aBHCHMOCTH OT
KOJIMYECTBA JIOTOBOPOB JOBEPUTEIHHOTO YIIPABIISIONIETO, 3aKIIOUEeHHBIX ¢ KieHtoMm.

2.3. YrpaBisionmii He OCyIIECTBIISIET yIpaBieHue aktuBamu KiuenTa, ecnu s takoro Kiuenra
HE OIpeJie]IeH MHBECTUIIMOHHBIN MTPoduib, MO0 B cllydae OTCYTCTBUS corjiacus KimeHTa ¢ yka3aHHBIM
WHBECTUITMOHHBIM MPpoduieM, 3a UCKITIOYCHHEM CITy4aeB, yCTaHOBIEHHBIX [Tomoskennem Ne482-11.

2.4. NuBectunonnbiii npoduns KnueHta, He SBISIONIETOCS KBATU(DUIMPOBAHHBIM HHBECTOPOM,
onpeaessieTcs Y npaBistolMM Ha OCHOBAHHUM CIEAYIOINX cBeleHui o Kiuenre:

-MHBECTUITMOHHBIC 1IEJTN U CPOK HHBECTUPOBAHUS;

- BO3pacT;

- CBeJIeHUs 00 OMBITE U 3HAHUAX B 00J1aCTH MHBECTHPOBAHMUS;

-IIPUMEPHBIE CpPeTHEMECIYHbIC IOXO/bI U MMPUMEPHBIE CpeIHEMECSYHbIE PacXobl 3a mociaeanue 12
MECSIIIEB;

-CBEICHUS 0 COEPEKEHUAX TAHHOTO (PUBUYECKOTO JTUTIA.

2.5. WuBectunmonusi npodwminbs KimeHrta, sBistomerocs KBamu(UIIMPOBAHHBIM HWHBECTOPOM,
omnpezaensercs YpapsONMM Ha OCHOBAHUU CIEIYIONINX cBeAeHuid o Kinnenre:

- CPOK MHBECTHPOBAHUS,

- OXKHuJaeMas JOXOAHOCTb.

2.6. KnmeHT mpenocTaBisieT CBEAEHUS s ompeneicHus VHBECTUIIMOHHOTO TPOPUIIS nymem
3anonneHus Ankemsl GU3MYECKOro auia, kortopas siisercs [Ipunoxkenuem Nel x [lonoxenuro (manee
AHKeTa).

2.7. YTpapisiomye HE MPOBEPSAET TOCTOBEPHOCTH CBEICHHH, MpeAoCcTaBiIsieMbix KimeHTOM st
OTIpEICNICHUS] €T0 MHBECTHIIMOHHOTO MPOdHIIs.

2.8. Ilpu ompeneneHUH WHBECTHUIIMOHHOTO Tpoduias YmpaBisomui HHOOPMHUPYET KIHEHTa O
pUCKax TMpeAOoCTaBICHUs KJIMEHTOM HEIOCTOBEpHOW uHGbOpMalnuud IS  ONpENeleHHs  €ro
HHBecTUIIMOHHOTO TPOQUIIS.

2.9. CraHpmapTHBI WHBECTHIMOHHBIA TPOQIIL OmpenenseTcs O0e3 MpeACTaBICHUS KINEHTOM
CBEJICHUM ISl €TO ONPECIICHHUS.

2.10 IMepecMOTp WHBECTUIIMOHHOTO MPOQUIIS KIMEHTA OCYIIECTBISETCS MPU HAIMYMHU OCHOBAHUH,
yKa3aHHbIX B bazoBoM cTanmapre.

2.11. Cornacwe KIWEHTa C OIPEACICHHBIM €My HWHBECTHIIMOHHBIM TPOQUIEM CUYUTACTCS
MOJIYYEHHBIM YTpaBistomuM, eciii KIMeHT mocTaBui CBOIO MOJINKCH HAa JOKYMEHTE, COJiepiKallleM

OHpC,Z[CHCHHLIﬁ 111 Hero THBECTULIMOHHBIN HpO(I)I/IHB.



2.12. Ceenenus (uH(popmammsi), Ha OCHOBAaHHU KOTOPBIX OBLT OINpEAENiCH HHBECTUIIMOHHBIN

npodUIs KIHEeHTa, XpaHATCS Y IPABJISIONIMM B SJIEKTPOHHOM BUJIE W/WIIKM HAa OyMaKHOM HOCHUTEIIE.
3. lonycTUMBIii pUCK.

3.1. JlomycTuMBIA pPHCK OIpEAeNieTcs Ha OCHOBE CBEJCHUM, MOJydeHHbIX oT KiumeHnra B
cooTBeTcTBUM ¢ [lonoxkeHueMm, M 3HAUYEHUs pUCKA, KOTOPbIM crnocoOeH Hectu 3ToT KimeHr,
PaCcCUYUTAHHOTO Y IPABJISIIOLIUM.

3.2. JlomycTUMBII pUCK OmpenesnsieTcs: Y IpaBisIoNMM KaK OTHOCUTEIbHAs BEIHMYMHA JOMYCTUMOTO
pHUCKa, HO HE MOKET MpPEBBIIIATh MPENETbHO JOMYyCTUMBIA pa3Mep yObITKa, yka3zaHHbIM Kinentom B
AHKerTe.

3.3 Yapasnstonuii onpenessieT JOMyCTUMbBINA pUCK Ha OCHOBAaHWH OIICHKH MOTy4YeHHBIX OT KineHnTa
CBEJCHHM, yKa3aHHbIX B AHKeTe, B 3aBUCUMOCTH OT BEJIMYMHBI HMTOrOBOTO 3HAuYEHUS OalljIoB
(ITpunoxxerneNe2).

3.4. JlomycTHMBIH pHCK ompenensercs YmhpapisiommM i KiueHta, He  SBISIOMICTOCS

KBaJTM(PUIIUPOBAHHBIM HHBECTOPOM.

4, OxkugaeMasi 10X0AHOCTD.

41. TIlpu onpenenenuu  MuBectunmonHoro mnpoduns  Knuwenra, He  sBISIOLIErocs
KBaJIM()ULIPOBAHHBIM UHBECTOPOM, 0’KHMJIaeMasi IOXOJHOCTh YCTAHABIMBAECTCS Y IPABIISAIOIIUM C YUETOM
ornpeneneHHoro st KiveHnTta A0mMycTUMOro pHcka, MpUd MHBECTULIMOHHOM ropu3onte 1 (OauH) roj, B
cootBeTcTBUHM ¢ [Ipunoxenuem Ne2

4.2. Oxupaemass JTOXOIHOCTb CTaHAAPTHOIO HWHBECTHUIIMOHHOTO MpOo(uis yCTaHABIMBAaETCA

VYIpaBiasAOmMKUM HCXOs U3 CYIIECTBA CTAHIAPTHOM CTPATEruy yIPABICHHUS.

5. MHBecTHMOHHBII TOPU30HT

5.1. VHBeCTUIMOHHBIN TOPHU30HT OMNpPENSTAETCS HCXONsi W3 Tepuoja BPEMEHH, 3a KOTOPBII
OTIpEeCIIAIOTCA OKMJaeMasi JOXOJHOCTb U JOMYyCTHUMbIA pHUCK. VIHBECTULIMOHHBIA T'OPU3OHT HE MOXKET
IIPEBBILIATH CPOK, HA KOTOPBIN 3aKJIF0UAETCS JOIOBOP JOBEPUTEIBHOIO YIIPABICHHUS.

5.2. Ynpasnsaronmii onpenenseT MHBECTUIIMOHHBINA FOPU30HT C yYETOM IMOIy4eHHbIX OoT KineHra
CBEJCHUIM O MpernoiiaraeMoOM CpPOKE HHBECTHPOBAHHS, a TaKKe JIOMYCTUMOM pHUCKE (B OTHOIICHHH
KinuenToB, KOTOphIe HE SABISIOTCS KBATU(UIUPOBAHHBIMU HHBECTOPAMHU).

5.3. B ciyuae, ecnu ykazaHHBIH KimeHTOM mpeamnosiaraeMplii CpOK MHBECTUPOBAHHS TPEBBINIACT
OJIUH Tof, To IHBECTULIMOHHBIN TOPU30HT s Takoro KiueHnra onpenensercs YNpaBisitOIMM PaBHBIM
OJTHOMY TOJly.

5.4. Tlocie oxoH4YaHMsS KaXaoro MHBECTHIIMOHHOIO TOPH30HTa B TEUEHUE CpPOKa JAeHCTBUS

JloroBopa HauMHaEeTCA eyl THBECTUIMOHHBIA TOPU30HT.

6. ®akTHYECKHUIl pUCK

6.1. @akTuyeckuil puck ornpeaensercs no scem Jloropopam ¢ KiiieHTOM COBOKYITHO.



6.2. @akTUYEeCKUI PUCK PACCUMTHIBACTCS MO Cieayromei Gpopmyre:
P = (Al- A2)/ A1*100, rae
P — pasmep dakTuueckoro pucka, B IpOIIEHTHOM BBIPRXKEHUU OT CTOUMOCTH AKTHBOB;
Al — ctouMocTh AKTHBOB Ha J]JaTy Hayaja MHBECTULIMOHHOTO TOPHU30HTA;
A2 — crouMocTh AKTHBOB Ha JIaTy pacdera GakTHYECKOTO PHCKA.
B cnyuae, ecnmu A2 >Al, 3HaueHue GakTUUIECKOTO PUCKA MPU3HAETCS PAaBHBIM HYJIIO.
CronMocTh AKTHBOB PacCCUUTHIBACTCS aHATOTMYHO METOAMKE pacyeTa CTOMMOCTH YHUCTHIX AKTHBOB

YA, onucanHoii B Jlorosope.

6.3. ®akruyeckuii puck Kimenra paccuntsiBaeTCst Y IPaBISIONIMM HE peke 1 paza B Mecsil.



IIpunoosicenue Nel

x Ilonooicenuro o nopﬂ()Ke onpedeﬂeHuﬂ UHBECMUYUOHHO20 npocﬁwm KlueHmoe

AHKeTa (pU3MYECKOr0 JIHMIA.

QN0

Jlama poscoenus

Hnsecmuyuonnvie yenu I:l CoxpaHeHnue kamuraia (B Ipelenax ypoOBHs
KJIFo4eBoi cTaBku banka Poccuu?)

l:’ YMepeHHO cTaOWIbHBIA MPHPOCT KamuTana (B
Ipezesax ypoBHsS KIH04eBOM craBku banka Poccun c
ko3 dunuenTom ot 1 10 1,5)

3HaYMTEeNbHBIA MPUPOCT KamurTana (B mpeaenax
YpPOBHA  KIIIOYeBOM crTaBku banka Poccum ¢
k03¢ durmenTom ot 1,5 1o 2,5)

MakcuManbpHBIE  NPUPOCT KamuTajia (BbILIE
YpOBHA  KIIO4eBOM cTaBku banka Poccum ¢
k03¢ purreHTom 2.5)

Cpox unsecmuposanus (6 200ax)

Ilpumepnvie cpeonemecsunvie 00X00bl 3a
nocieonue 12 mecayes (cymma, pyo.)

IIpumepnvie cpednemecsauHble pacxoobl 3d
nocneonue 12 mecsayes (cymma, pyo.)

Coepeoicenus Knuenma (cymma, pyo.)

3uanus 6 obnacmu UHEECMUPOBAHUSL |:| OTCYTCTBYIOT
Ob6pazoBanue/3Hanuss B o0sacT (UHAHCOB
HC3HAYUTCJIIbHEI.

l:’ Kypcel, nekmmu, TpeHWHTH B 00JacTH
VHBECTHULIHI.

I:l Briciiee obpazoBanue (9KoHOMHKA/ (DUHAHCHI),
npodunbHblie arrectatel (PCOP, FRM, CFA u T1.11.),
npoduIbHbIC KBATU(DUKALINH.

Onwvim 6 obaacmu uHeecmupoB8anus I:l OTCyTCTBYyET

OneIT  WHBECTUPOBAHUS  OTPAHHYMBACTCS
0aHKOBCKUMU JCIIO3UTAMHU
l:’ OnelIT B WHBECTHPOBAHMM B AaKIWUH, W/WIH
obmuranuu, wwumm TIM®, w/wm npou3BogHBIC
(buHAHCOBBIE HHCTPYMEHTHI - HE MEHEE OJIHOTO Tofa
l:l OneiT B  WHBECTHPOBAHWUM B  Pa3iUYHEIC
(MHAHCOBBIE HHCTPYMEHTHI — HE MeHee 3 JIeT

Ooicudaemas 00X00HOCMb UHBECTNUPOBAHUSL I:l B mpenenax ypoBHsS KIIOUeBOil cTaBkM baHKa
(% eo000s6uix, 6 pybnax)/ Omuocumenvrasn | poccuu / e 6omee 10%

BEUUUHA NPeOebHO 0ONYCMUMO20 YObIMKA,
ONnpeoeleHH020 KIUEHMOM N0 COOCMBEHHOM)
VCMOMPEHUI0 8 OMHOWEHUU Nepedasaemvix 8
ynpaeienue Akmueog

|:| Yposens kioueBoM craBku banka Poccuum ¢
ko3 dunuentom ot 1 1o 1,5/ 10-25%

VYposens kioueBoM craBku banka Poccum ¢
k03 durmentom ot 1,5 1o 2,5 / 25-40%

Brime ypoBHs kmroueBol ctaBku banka Poccun ¢
ko3 dunuentom 2.5/ 40-100%

! Mpunumaetcs Bo BHUMaHKE YPOBEHb KIIOYEBOIi CTaBKH, MyOuKyeMoii bankoM Poccuy Ha naTy 3amofHeHust AHKETBI.



IIpunooicenue No2

x Ilonooicenuro o nopﬂ()Ke onpedeﬂeHuﬂ UHBECMUYUOHHO20 npocﬁwm KlueHmoe

MeToaMKa OlleHKH CBeJeHUIl, onpeie/IeHUs J0NMyCTUMOI0 PUCKA U 0:KU1aeMOii J0XOTHOCTH.

1. IMonyuennsie oT KnueHrta, He SBISIONMIETOCs KBaTU(PUIIUPOBAHHBIM HHBECTOPOM, OTBETHI Ha BOTPOCHI
AHKeTHI o1leHnBaroTcsa corjiacHo Tao6mwmie Ne 1.

Taomuma Nel
bansl
Bospacm (nem) Jlo 25 0
25-65 1
Crapuie 65 0
Husecmuyuonnvie yenu Coxpanenue kanuTana (B TpeAenax  yYpOBHA 0

KJII049eBO# ctaBku banka Poccun)

YMepeHHO CTaOWIBHBIM TNPUPOCT Kamurtajga (B
Ipezenax ypoBHs KIKO4YeBOM cTaBku banka Poccuu ¢
koaddunmentom ot 1 g0 1,5)

3HAUMTENbHBI MPUPOCT Kamutana (B Mpeaenax
YpOBHA KItOueBOM craBku banka Poccum ¢
k03 durrenTom ot 1,5 10 2,5)

MaxkcuManbpHbIii IIPUPOCT KanuTana (BbILE YPOBHS
KJtoueBoil craBku banka Poccum ¢ xo3dduumentom

2.5)

Cpoxk unsecmupogarus (8 200ax)

1rox

Ot 1 roga no 5 met

Bospiie 5 net

Pasnuya npumepnvix cpeoHemecsaunvix
pacxooos 3a nocineonue 12 mecayes u
IlpumepHvix cpeoHemecsuHbIX 00X0008
3a nocieonue 12 mecayes (pyo.)

0-50 000

50 000-100 000

100 000- 300 000

Bonee 300 000

Coepeocenuss Knuenma (pyo6.)

0-100 000

100 000-500 000

500 000-1 000 000

Bomnee 1 000 000

3nanus 6 obracmu uH8eCMupoB8aHusl

OTCYyTCTBYIOT

OO IO OIIN|IFP OO

Obpa3oBanue/3Hanuss B o0OjacTd  (PUHAHCOB
HE3HAYUTEIIbHBI.

o

Kypcsl, nekuuu, TpeHUHTH B 00J1aCTH MHBECTHIIUA.

Bricmee o0pa3oBanue (9KOHOMHUKA/ (DUHAHCHI),
npodunsabie artectaTsl (PCDOP, FRM, CFA u 1.11.),
npouIbHBIC KBATH(UKAIIH.

Onwvim 6 obracmu UHeECMuUpoeaHusl

OtcyTcTBYET

o

OngpIT HHBCCTUPOBAHUA OI'paHUYHBACTCA
0AHKOBCKUMH JCIMO3UTaMH

EcTh OmBIT B WHBECTUPOBAHWU B aKIUH, W/WIN
obmuramuu, w/wumu [IM®, w/uam  1poU3BOIHBIC
(hHAHCOBBIC HHCTPYMEHTHI - HE MEHEE OJHOTO TOJa

CyliecTBeHHBI  ONBIT B  WHBECTUPOBAHUU B
pa3nuyHble (PMHAHCOBBIE HHCTPYMEHTHI - HE MeHee 3
JeT.




2. B 3aBuCMMOCTH OT BETMYHUHBI UTOTOBOTO 3HAUCHUS 0aIJIOB, a Takxke ¢ yueToM 1m.4.2 Tlonoxenus,
VYupasnstomuii onpeaesnser JomycTuMbii puck Kimenrta B coorBeTcTBuu ¢ Tabmuieit No2

TaoOmuma Ne2
JdonmycTuMbIi pUCK HNTorosoe 3nauenue 0aJ10B
10 10% 0-7
ot 10 10 25% 8-11
ot 25% no 40% 12-17
ot 40% 1o 100% 18-20

3. Yopasisowmuii onpeaenseT OxugacMyro JOXOIHOCTb B 3aBUCUMOCTHU OT BEIUYHHBI J[0ITyCTUMOrO
pucka Knuenra B coorBercTBuu ¢ Tabmumeit 3

Taomuma Ne3
JonycTumblii puck O:xuaemasi 10X0HOCTh, % TOAOBBIX, B pPyOJIsIX
10 10% Ot 0 no ypoBHs KiroueBoi ctaBku banka Poccun
ot 10% mo 25% Yposens kio4eBoit craBku banka Poccuu ¢ koadgdummentom ot 1 go 1,5
ot 25% no 40% Yposens kio4eBoit craBku banka Poccuu ¢ koaddummentom ot 1,5 1o 2,5
ot 40% no 100% Brimie ypoBHst kiroueBoii ctaBku banka Poccun ¢ ko3 dunmentom 2,5




